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Court of Appeals of Georgia
June 15, 2015
TO: Mr. Stan E. Stephens and Ms. Mary Stephens, 11 Craton Road, Silver Creek, Georgia
30173

RE: A15A0910. Stan E. Stephens and Mary Stephens v. State Bank and Trust Company

CHECK RETURN
o Your check number in the amount of written on the account of your firm
for the filing fee in is enclosed. Please be advised that this

Court is returning your check since the filing fee was already paid by

CASE STATUS - DISPOSED

O The referenced appeal was on . The remittitur issued on
, divesting this Court of any further jurisdiction of your
case. The case is therefore, final.

?SE STATUS - PENDING
The order denying the filing of a Supplemental Brief is attached. Your Supplemental
Brief is enclosed.

APPLICATION FOR PERMISSION TO APPEAL A PROBATION REVOCATION

o To appeal a probation revocation, you will need to file a Discretionary Application with this
Court. Rule 31 of the Rules of the Court of Appeals of Georgia describes a Discretionary
Application and the items you would need to include with your application.

A Discretionary Application must be filed within 30 days of the stamped filed date on the
order that you are appealing and the application must be accompanied by a proper Certificate
of Service and a pauper’s affidavit or the $80.00 filing fee. You must also comply with all
the other applicable rules of Court regarding filing with the Court of Appeals of Georgia.

Enclosed, please find a copy of the Rules of the Court of Appeals for your review.

For Additional information, please go to the Court’s website at: www.gaappeals.us




Court of Appeals
of the State of Georgia

ATLANTA, June 11, 2015

The Court of Appeals hereby passes the following order

A15A0910. STAN E. STEPHENS et al. v. STATE BANK AND TRUST COMPANY.

Upon consideration of the APPELLANT'S motion TO FILE A SUPPLEMENTAL BRIEF

in the above styled case, it is ordered that the motion is hereby DENIED.

Court of Appeals of the State of Georgia
Clerk's Office, Atlanta, June 11, 2015.

I certify that the above is a true extract from the minutes of

the Court of Appeals of Georgia.

Witness my signature and the seal of said court hereto

affixed the day and year last above written.

IWM $ w . Clerk.




IN THE COURT OF APPEALS

STATE OF GEORGIA

APPEAL CASE NO. A15A0910

STAN E. STEPHENS AND MARY STEPHENS

Appellants

VS.

STATE BANK AND TRUST COMPANY

Appellees

APPEAL FROM SUPERIOR COURT OF BIBB COUNTY

CIVIL ACTION FILE NO. 14-CV-60950

APPELLANTS' STAN E. STEPHENS, ET AL
SUPPLEMENTAL BRIEF

B
[

STAN E. STEPHENS and MARY STEPHENS, Appellan
appearing Pro Se ;
11 Craton Road
Silver Creek GA 30173
678-230-8547
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COMES NOW APPELLANTS STAN E. STEPHENS AND MARY
STEPHENS and submits this motion to file a supplemental brief before this
Honorable Court and shows the Court the following;:

1. Appellants' brief (R.- P.3), B. STATEMENT OF MATERIAL
FACTS, contains an error of omission that is material and relevant to Appellants'
case. (Paragraph 1, "On May 22, 2003, Appellant borrowed funds...."). The
statement omits that the May 22, 2003 funds were borrowed to repay a previous
loan obtained from Regions Bank in 2002; a loan was obtained from Regions Bank
in 2002 to repay a previous loan from Georgia State Bank in 2001. The loan from
Georgia State Bank was obtained in 2001 to repay the owner financing with which
the property was purchased in 2000. (A copy of said notes being attached hereto,
marked as Exhibits 1 and 2, respectively, and incorporated by reference.)

2. The property was purchased in July 2000 and occupied by
Appellants as a residence from then until the present day. The foreclosure note in
question of May 2003was not the financing for the purchase, but was repayment of
two prior loans from two different lenders. Appellants' brief omits this material
fact.

3. Appellee did not address this issue. Appellee misclassified the May

2003 note as a commercial loan and proceeded on that basis.




4. Appellee had no factual knowledge of the purpose of any of the
loans, but stated his opinions to the Court as facts.
5. The house on the property was built in 1901 by the Craton family.

The property is known as the "Craton farm" in the local community. It is

nomenclature only.

6. Appellants' attorney, J. Steve Astin, has resigned from

representation of the Appellants.

Respectfully submitted this < day of 7/’(\ , 2015.

g PP

STAN E. STEPHENS AND MARY STEPHENS
APPELLANTS, appearing Pro Se

11 Craton Road

Silver Creek GA 30173

678-230-8547




CERTIFICATE OF SERVICE
This is to certify that I have served a copy of the within and foregoing
brief to attorney for Appellees by depositing same in the United State Mail,
with adequate postage affixed thereto, addressed to:

William J. Sheppard

Vivian B. Fisher
James-Bates-Brannan-Groover, LLP
3399 Peachtree Rd., NE

Suite 1700

Atlanta GA 30326

This the = day of /%‘*( , 2015.

STAN E. STEPHEKS AND MARY STEPHENS
Apellants, appearing Pro Se

11 Craton Road

Silver Creek GA 30173

678-230-8547
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SECURITY DEED

THIS SECURITY DEED dated May 21, 2002, is made and executed between STAN E STEPHENS, whose
address is PO BOX 908207, GAINESVILLE, GA 30501-0000 (referred to befow as “"Grantor”) and REGIONS
BANK. whose address Iis P.O. BOX 183. 4271 JIMMY LEE SMITH PARKWAYY, HIRAM, GA 30141 {referred to
below as “Lender").

GRANT OF SECURITY DEED. FOR AND IN CONSIDERATION of the financial accommodations to Grantor by Lender resulting in the
obligation which is hereinatter more particularly described, and in order to secure that obligation. Grantor hereby grants, bargains, conveys,

transfers, assigns and sells to Lender all of Grantor's right, title, and interest in and to the following described real property: The Real
Property is located in Floyd County, State of Georgia and is described as follows:

See Exhibit "A", which is attached to this Security Deed and made a part of this Security Deed as if fully
set forth herein.

TOGETHER WITH ANY AND ALL of the following: (i} all buildings, structures and Improvements now or hereatter located on the reat

property or on any part or parcel thereof and all fixtures atfixed or attached, actuaily or constructively, thereto; (i) all and singutar the
tenements, hereditaments, easements and appurtenances belonging thereunto or in any wise appertaining thereto and the reversion and
reversions, remainder or remainders thereof; (il all Rents accruing therefrom, whether now or hereafter due; (iv) all accounts and

contract rights now or hereafter arising in connection with any part or parcel thereof or any buildings. structures or improvements now or
hereatter located thereon, including without limitation all accounts and contract rights in and to all leases or undertakings to lease now or
hereafter atfecting the land or any buildings, structures, or improvemesnts thereon; (v) all minerals, flowers, crops, trees, timber, shrubbery
and other emblements now or hereafter located thereon or thersunder or on or under Bny part or parcel thereot; (vi} all estates, rights, title
and interest therein, or In any part or parcel thereof; (vii) all eguipment, machinery, apparatus, fittings, fixtures, furniture, furnishings,
mobile homes, modular hormes and all personal property of every kind or description whatsoever now or hereafter located thereon, or in or
on the buildings, structures and Improvements thereon, and used in connection with the operation end maintenance thereof, and all
additions thereto and replacements thereof; and {viii} all building materials, supplies, goods and equipment delivered thereto and placed
thereon tor the purpose of being affixed to or installed or incorporated or otherwise usead in the buildings. structures or other improvements
now or hereafter located thereon or any part or parcel thereof.

The Real Property or its address is commonly known as 11 Craton Road SE. Silver Creek, GA 30173.
FUTURE ADVANCES. Specifically, without limitation, this Security Deed secures, in addition to the amounts specified in the Note, all
future amounts Lender in its discretion may loan to Grantor, together with &ll interest thereon.

THIS SECURITY DEED. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS

INDEFINITE SECURITY INTEREST IN THE REAL PROPERTY DESCRIBED IN THIS SECURITY DEED PURSUANT TO 0.C.G.A. 44-14-80(A}(2)
AND TO AGREE THAT TITLE SHALL NOT REVERT TO GRANTOR FOR A PERIOD OF TWENTY (20) YEARS FROM THE DATE OF THiS
SECURITY DEED. HOWEVER, NOTHING IN THIS PARAGRAPH WILL IMPAIR LENDER'S RIGHTS TO COLLECTION OF THE INDEBTEDNESS
AND FORECLOSURE OF THE SECURITY INTEREST IF THE INDEBTEDNESS 1S NOT REPAID WHEN DUE. THIS SECURITY DEED IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Security Deed, Grantor shall pay to Lender all amounts secured by

this Security Deed as they become due and shall strictly perform all of Grantor's obligations under this Security Desd and the Reiated
Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be
governed by the following provisions:

Possession and Use. Until the occurrence ot an Event of Oefault, Grantor Moy (1) remain in possession and control of the Property;
(2) use, operate or manage the Property; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represants and warrants to Lender that: (1) During the period of Grantor's ownarship
ot the Property, there has been no use, generation, manutacture, storage, treatment, disposal, release or threatened release of any
Hazerdous Substance by any person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to believe
that there has besen, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of sny
Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, relaase or threatenad relsase of any
Hazardous Substance on, under, about or from the Property by any prior owners or occupants of the Property, or {c) any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (3) Except as previously disciosed to and
acknowledged by Lender in writing. (a) neither Grantor nor any tenant, contractor, agent or others authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of or reisase any Hazardous Substance on. under, about or from the Property;
and (b) eny such activity shall be conducted in compliance with all applicable federal, siate, and local taws, regulstions and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property
10 make such inspections and tests, st Grantor's expense, as Lender may deem appropriate to determine compliance of the Property
with this section of the Security Deed. Any inspections or tests made by Lender shall be tor Lender's purposes only and shall not be
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construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The representations and
warranties contained herein are based on Grantor's due diligence inlinvestigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the evant Grantor becomes liable tor
cleanup or other costs under any such taws; and {2) agrees to indemnity and hold halmlesp Lender against any and all claims, losse's,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or sutfer r.esultlng from a breach ot this
section of the Security Deed or as a8 consequence of any use, generation, manufecture, storage, disposal, release or threatened
release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or shou}d have been known to
Grantor. The provisions ot this section of the Security Deed, inciuding the obligation to indemnify, shall survive the payment pf the
indebtedness and the satisfaction and reconveyance of the lien of this Security Deed and shall not be affected by Lender's acquisition
of any interest in the Property, whether by foraclosure or otherwise.

Nuisance. Waste. Grantor shall not cause, conduct or permit any nuisance nar comimit, permit, or suffer any stripping of or waste on
or 1o the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to
any other party the right to remove, any timber, minera!ls (inciuding oil and gas), coal, cley, scoria, soil, gravel or rock products
without Lender’'s prior written consent.

Removal of improvements. Grantor shall not demolish or remove any lmprovements trom the Real Property without Lender's prior
written consent. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory
to Lender to replace such improvements with tmprovements of at least equal value.

tender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at ali reasonable ttfnes to
attend to Lender's interests and to inspect the Real Property tor purposes of Grantor's compliance with the terms and conditions of
this Security Deed.

Compliance with Govaernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or
hereafter in effect, of all governmental suthorities applicabie to the use or occupancy of the Property, including without limitation, the
Amaericans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long
as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to past adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or ieave unattended the Property. Grantor shall do all other acts, in addition to
those acts set forth above in this section, which from the character and use of the Property ere reasonably nacessary to protect and
preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at {ender's option, declare immediately due and payabie all sums secured by this
Security Deed upon the sale or transfer, without Lender's prlor written consent, of all or any part of the Property, or any interest in the
Property. A “sale or transfer” means the conveyance of Property or any right, title or interest in the Property; whether legal, beneficial or
equitable: whether voluntary or involuntary; whethar by outright sale, deed, installment sale contract, land contract, contract for deed,
leasehold interest with a term greater than three (3) years, lease-option contract. or by sale, assignment. or transfer of any beneficlal
interest in or to any land trust holding title to the Property, or by any other method of conveyance of an interest in the Property. However,
this option shall not be exercised by Lender if such sxerciss is prohibited by federal law or by Georgia law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Security Deed:

Payment. Grantor shall pay when due (and in all events prior to delinquency) sll taxes, payroll taxes, special taxes, assessments,
water charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work
done on or for services rendered or material furnished to the Property. Grantor shall maintain the Property free of any liens having
priority over or equal to the interest of Lender under this Security Deed, except for those liens specifically agreed to in writing by
Lender, and except for the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good taith dispute over the
obligation to pay, so long as Lender's interest in the Property is not jeopardized. |f o lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice ot the
filing, secure the discharge of the lien. or if requested by Lender. deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges
that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additiona! obligee under any
surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and
shall authorize the appropriate governmental official to deliver to Lender at any time a written stetement of the taxes and assessments
against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are
furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or other lien could be asserted on
account of the work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurences satigfactory to
Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this Security Deed:

Maintenance of Insurance. Grantor shali procure and maintain policies of fire insurance with standard extended coverage
endorsements on a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount
sufficient to avoid application of any coinsurance cisuse, and with a standard morigagee clause in favor of Lender. Grantor shall also
procure and maintain comprehensive general liability insurance in such coverage amounts as Lender may request with LLender being
named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other insurance. including
but not limited to hazard, business interruption and boller insurance as Lender may requira. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from
each insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum ot ten (10) days’ prior
written notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each insurance
policy aiso shali include an endorsement providing that coverage in favor ot Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an ares designated by the Director of the
Federal Emergency Management Agency as & special flood hazard area. Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is locsted in a special flood hazard area. for the
fuil unpaid principal balance of the loan and eny prior liens on the property securing the loan, up to the maximum policy limits set
under the National Fiocod insurance Program, or as otharwise required by Lender, and to maintain such insurance for the term of the
loan.

Application of Pr d Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of ioss
it Grantor falls to do so within fifteen {15) days ot the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the indebtedness, payment of
any lien affecting the Property, or the restoration and repair of the Property. !f Lender slects to apply the proceeds to restoration and
repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
saﬂsfact_ory proot of such expenditure. pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Security Deed. Any proceeds which have not been disbursed within 180 days after their receipt
and which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Security Deed. then to pay accrued intersst, and the ramainder, if any, shall be applied to the principal balance of the
Indebtedness. if Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be paid to Grantor as
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Grantor's interests may appear.

M ITURES. !t any action or proceeding is commenced that would materially affaect Lender's interest in the Property or if
Esrrziffii:):zE;%ply with any p»:ovision of this Security Deed or any Related Documents, including but not limited to Grantor's failure 1o
discharge or pay when due any amounts Grantor is required to diacharge. or pay under this Securlty Dgod or any Related Docurpents,
Lender on Grantor's behalf may (but shall not be obligated to) take any action that L'endev daems. appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levneq or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes
will then bear interest at the rate charged under the Note from the date incurred or paid by Lendsr to the date of repaymeant by Grantor, All
such expenses wlill become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand: (B} be added to the
balance of the Note and be apportionad among and be paysable with any instaliment payments to become due during either (1} the term of
any applicable insurance policy: or (2) the remaining term of the Note: or (C) be treated as a balloon payment which .vyill be due and
payabie at the Note's maturity. The Security Deed also will secure payment of these amounts. Such right shall be in addition to all other
rights and remaedies to which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Security Dsed:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all
liens and encumbrances other than those set forth in the Rea! Property description or in any titie insurance policy, titie report, or final
titie opinion issued in favor of, and accepted by, Lender in connection with this Security Deed, and (b} Grantor has the full right,
power, and authority to execute and deliver this Security Deed to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titlte to the Property
against the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the
interest of Lender under this Security Deed, Grantor shall detend the action at Grantor's expense. Grantor may be the nominal party
in such proceeding. but Lender shall be antitiad to participate in the proceeding and to be represented in the proceeding by counsel of
Lender's own choice. and Grantor wili deliver, or cause to be delivered, to Lender such Instruments as Lender may request from time
to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable
laws, ordinances, and regulations of governmentail authorities.

Survival of Representations and Warranties. Al representations, warranties, and agreements made by Grantor in this Security Deed
shall survive the execution and delivery of this Security Deed, shall be continuing in nature, and shall remain in full force and effact
until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceesdings are a part of this Security Deed:

Proceedings. 1f any proceeding in condemnation is filed, Grantor shafi promptly notify Lender in writing, and Grantor shall promptly
take such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such
proceeding, but Lendar shall be entitied to participate in the proceeding and to be represented in the proceeding by counsei of its own
choice, and Grantor will deliver or cause to be dslivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Appil lon of Net Pr d If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or 8ny portion of the net proceeds of the award be applied
to the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of
all reasonable attorneys’ fees and costs and expenses, including court costs that are incurred by Lender in connection with the
condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental
taxes. fees and charges are a part of this Security Deed:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Security Deed
and take whatever other action is requested by Lender to parfact and continue Lender's security interest on the Property. Grantor
shall reimburse Lender for all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this
Security Deed, including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this
Security Deed.

Taxes. The following shall constitute taxas to which this saction spplies: (1) a specific tex upon this type of Security Deed or upon
all or any part of the Indebtedness secured by this Security Deed: (2] a specific tax on Grantor which Grantor is authorized or
required to deduct from payments on the Indebtedness secured by this type of Security Deed; (3) a tax on this type of Security Deed
chargeabie agalnst the Lender or the holder of the Note; and (4) a specific tax on a!l or any portion of the Indebtedness or on
payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Security Dead, this event shall
have the same etffect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as
provided below uniess Grantor either (1) pays the tax before it becomas delinquent, or {2} contests the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufticient corporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provisions relating to this Security Deed as a security agreement are a
part of this Security Deed:

Security Agreament. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to tima.

Security Interest. Upon request by Lender, Grantor shall execute tinancing statements and take whatever other action is requested by
Lender to perfect and continue Lender's security interest in the Rents and Personal Property. tn addition to recording this Security
Daed in the real property records. Lender may, at any time and without further authorization from Grantor, file executed counterparts,
copies or reproductions of this Security Deed as a financing statement. Grantor shali reimburse Lender for all expenses incurred in
perfacting or continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the
Property. Upon default, Grantor shall assembie any Personal Property not atfixed to the Property in a manner and at a place

Addresses. The malling addresses of Grantor (debtor) and Lender {securad party) from which Intormation concerning the security
interest granted by this Security Deed may be obtained (each as required by the Unitorm Commercial Code) are as stated on the first
page of this Security Deed.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The toliowing provisions relating to further assurances and attorney-in-fact are a part of
this Security Deed:

Further Assurances. At sny time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or wili cause
to be made, executed or delivered, 1o Lender or to Lendar's designee, and when requested by Lender, cause to be filed, recorded,
refilad, or rerecorded, as the case may be, at such times and in such otfices and places as Lender may deam appropriate, any and all
such mortgages, desds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of
further assursnce, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to
eftectuaie, complete, perfect, continue, or preserve (1} Grantor's obligations under the Note, this Security Deed, and the Related
Documents, and (2) the liens and security interests created by this Security Deed as firet and prior llens on the Property, whether
now owned or hereafter acquired by Grantor. Unless prohibited by law or Lander agrees to the contrary in writing, Grantor shall




3K 1 112P602863

SECURITY DEED
Loan No: 25318799004 (Continued) Page 4

reimburse Lender for all costs and expenses incurred in connection with the matters reterred to in this paragraph.

Artrtorney-in-Fact. It Grantor failis to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name
of Grantor and at Grantor's expense. For such purpases, Grantor hereby irrevocably appoints Lender as Grantor's a.ttorney'-ln-fact for
the purpose of making, exscuting, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's
sole opinion, to accomplish the matters retaerred to in the preceding paragraph.

FULL PERFORMANCE. tf Grantor pays sali the Indebtedness, inciuding without limitation all future advances, when due, and otherwise
performs all the obligations imposed upon Grantor under this Security Daed, Lender shall execute and deliver to Grantor a suitable
satistaction of this Security Deed and suitable stataments of termination of any financing staterment on file evidencing Leqder:s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following. at Lender's option, shall constitute an Event of Default under this Security Deed:
Payment Defautt. Grantor fails to make any payment when due under the Indebtedness.

Datault on Other Payments. Failure of Grantor within the time required by this Security Deed to make any payment for taxes or
insurance, or any other payment necessary to prevent filing of or to effect discharge ot any lien.

Other Defaults. Grantor fails to comply with or to perform any other torm, obligation, covenant or condition contained in thjs Sgcurity
Deed or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any
other agreement between Lender and Grantor.

Default in Favor ot Third Parties. Should Grantor detault under any loan, extension of credit, security agreement, purchase or sales
agreement, or any other agreement, in favor of eny other creditor or person that may materially affect any of Grantor's property or
Grentor's sbility to repay the indebtedness or Grantor's ability to pertorm Grantor's obligations under this Security Deed or any related
document.

Faise Stataments. Any warranty, representation or staternent made or furnished to Lender by Grantor or on Grantor's behalf under
this Security Deed or the Related Documents is false or misleading in any material respect, either now or at the time made or
turnished or becomes falss or misleading at any time thereafter.

Defective Collateralization. This Security Deed or any of the Related Documents ceases to be in full force and effect (including failure
of any coliateral document to create a valid and perfected security interest or tien) at any time and for any reason,

Death or Insclvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of gran!or's
property, any assignment for the bensfit of creditors. any type of creditor workout, or the commencement ot any proceeding under
any bankruptcy or insoivency laws by or against Grantor.

Creditor or Forfaiture Proceedings. Commencement of foreclosure or forteiture proceedings, whether by judicial praceeding. self-help,
repossession or any other method, by any creditor ot Grantor or by any governmental agency against any property securing the
indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts. with Lender. However, this
Event of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the
basis of the creditor or forfelture proceeding and if Grantor gives Lender written notice of the creditor or forteiture proceeding and
deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding. in an amount determined by Lender, in its sole

Breach of Other Agreament. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not
remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other
obligation of Grantor to Lender. whether existing now or iater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any gusrantor, endorser, surety, or accommodation
party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or
tevokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. in the event of a death, Lender, at its option,
may, but shall not be required to, permit the guarantor's estate to essume unconditionally the obligations arising under the guaranty in
& manner satisfactory to Lender, and. in doing so, cure any Event of Defauit.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indsbtedness is impaired.

Insecurity. Lender in good faith believes itseif insecure.

Right to Cure. If such a failure is curable and it Grantor has not been given a notice of a breach of the same provision of this Security
Deed within the preceding twelve (12) months, it may be cured {and no Event of Defauit will have occurred) if Grantor, after Lender
sends written notice demanding cure of such failuse: (8) cures the failure within fifteen {15) days; or (b) if the cure requires mors
than fifteen (15) days, immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps sutficiant to produce compliance as soon as reasonably practical.

LENDER'S REMEDIES AND POWER OF SALE. Upon the occurrence of an Event of Default, Lender shall have the following rights, powers,
and remeadios:

Accelerate Indebtedness. Lender, at Lender's option and election and without notice to Grantor, may declare all or any portion of the
Indebtedness to be immediately due and payable, whereupon the same shall be and shall become due and payable forthwith without
presentment demand, protest or notice of any kind, all of which are expressly waived by Grantor.

Entry and Possession. Lander may enter upon the Property, or any part thereof, and take possession of the Property, excluding
therefrom Grantor and all agents, employees and representatives of Grantor; employ a manager of the Property or any part thereof:
hold, store, use, operate, manage, control, maintain and lease the Property or any part thereof; conduct business thereon; make all
necessary and appropriate repairs, renewals, and replacements; keep the Property insured; and Carry out or enter into agreements of
any kind with respect to the Property.

Collection of Rents. Lender may collect and receive all Rents from the Property and apply the same to the Indebtedness, after
deducting therefrom all costs, charges, and expenses of taking, holding, fmanaging, and operating the Property, including the fees and
expenses of Lender's attorneys, and agents.

Payments. Lender may pay any sum or sums deemed Necessary or appropriate by Lender to protect the Property or any part of the
Property or Lender's interest in the Property.

Other Remedies. Lender may exercise all rights and remedies cantained in any Related Document, heretofore, concurrently herewith

or in the future executed by Grantor in favor of Lender in connection with the transactions resulting in the Indebtedness or any part
thereof.

Appointment of Receivar. Lender may make application to any court and be entitied to the appointment of a receiver to take charge of
the Property or any part‘ thereof without slleging or proving, or having sny consideration given to, the insolvency of Grantor, the value
of the Property as security for the Indebtedness, or any other matter usually incident to the appointment of a receiver.

UCC Remadias. With respect to the Personal Property in which a security interest is herein grented, Lender may exercise any or ali of
the rights accruing to a secured party under this Security Deed, the Uniform Commerciat Code (Sections 1 1-8-101 et. seq. of the Ga.
Code Annotated) and any other applicabie law. Grantor shall, if Lender requests, assemble all such Parsonal Property and make it
available to Lender at » place or places to be designated by Lender, which shall be reasonably convenient to Grantor and Lender. Any
notice required to be given by Lender of a public or private sale, leaase or other disposition of the Parsonal Proparty or any other
intended action by Lender may be delivered personally to Grantor or may be deposited in the United States mail with postage prepaid
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duly addressed to Grantor at the address of Grantor last known to Lender at least five (6) business days prior to such proposed action.
and shall constitute reasonable and fair notice to Grantor of any such action.

Power of Sale. Lender may sell the Property, or any part thereof or any interest therein, separately, at Lender's discretion. with or
without taking possession thereof, at public sale betore ths courthouse door of the county in which the Property, or any part thareof,
is located, to the highest bidder for cash, after first giving notice of the time, place and terms of such sale by advenlsemgm. published
once a week for four weeks (without regard for the number of days) in a newspaper in which advertisements of sheritf's saleg are
published in such county. The advertisement so published shall be notice to Grantor, and Grantor hereby waives all other notices.
Lender may bid and purchase at any such sale, and Lendsr may execute and deliver to the purchaser or purchasers at any such sale a
sufficient conveyance of the Property, or the part thereof or interest therein sold. Lender's conveyance may contain recitals as to the
occurrence of an Event of Default, under this Security Deed, which recitals shall be presumptive evidence that all praliminary acts
prerequisite to such sale and conveyance were in all things duly complied with. The recitals made by Lender shall be bindi.ng and
conclusive upon Grantor, and the sale and conveyance made by Lender shali divest Grantor of all right, title, interest and equity that
Grantor may have had in, to and under the Property, or the part thereof or interest therein sold, and shall vest the same in the
purchaser or purchasers at such sale. Lender may hold one or more sales hereunder until the Indebtedness has been satistied In full.
Grantor hereby constitutes and appoints Lender as Grantor's agent and attorney-in-fact to make such sale, to execute and deliver such
conveyance and to make such recitais, and Grantor hereby ratifies and confirms all of the acts and doings of Lender as Grantor's
agent and attorney-in-fact hersunder. Lender's agency and power as atrorney-in-fact hereunder are coupled with an interest, cannot
be revoked by insolvency, incompetency, death or otherwise, and shall not be exhausted untl! the Indebtedness has bean satisfied in
full. The proceeds of each sale by Lender hereunder shall be applied first to the costs and expenses of the sale and of all proceadings
in connection therewith, including attorneys' tees it appliceble, then to payment of the indebtedness, and the remainder. if any, shali
be paid to Grantor. If the proceeds of any sale are not sufticient to pay the Indebtedneas in full, Lender shall determine, at Lender's
option and in Lender's discretion, the portions of the Indabtedness to which the proceeds (after deducting therefrom the costs and
expenses of the sale and all proceadings in connaction therewith) shail be applied end In what order the proceeds shall be so applied.
Grantor covenants and agrees that, in the event of any sale pursuant to the agency snd power herein granted, Grantor shall be and
become a tenant holding over and shall detiver possession of the Property, or the part thereof or intereat therein sold, to the purchaser
of purchasaers at the sale or be summarily dispossessed in accordance with the provisions of law applicable to tenants hoiding over.

Cumulative Remedies. All rights and remedies set forth in this Security Deed are cumulative and in addition to any right or remedy
provided for by statute, or now or hereafter existing at law or in equity, including without limitation the right of Lender to collect or
enforce the Indebtedness with or without taking action with respect to the Property. Lender may, at Lender's election and at Lender's
discretion, exercise each and every such right and remedy concurrently or separately. Except as may be prohibited by applicabie law,
all of Lender’s rights and remedies, whether evidenced by this Security Deed or by any other writing, shall be cumulative and may be
exercised singularly or concurrently.

Attorneys® Fees: Expenses. If any part of the indebtedness is collected by or with any assistance trom or consultation with an
attorney at law, Grantor shell pay to Lender as Lender's attorneys’ tees, fifteen percent {16%) of such amount collected. Whather or
Not any court action is involved, and to the extent not prohibited by law, all attorneys’ feas and all reasonable expenses Lender incurs
that in Lender's opinion are nacessary at any time for the protection of its interest or the enforcement of its rights shall become a part
of the Indebtedness peyable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph inciude, without limitation, however subject to any limits under applicable law. Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees and axpenses for bankruptcy
proceedings lincluding efforts to modifty or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining titie reports (including foreciosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition to all
other sums provided by law.

NOTICES. Any notice required to be given under this Security Deed, including without limitation any notice of default and any notice of
sale shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimiie (uniess otherwise
required by law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as
first class, certified or registered mail postage prepaid, directed to the sddresses shown near the beginning of this Security Deed. All
copies of notices of foreciosure from the hoider of any prior security interest which has priority over this Security Deed shall be sent to
Lender's address, as shown near the beginning of this Security Deed. Any party may change its address for natices under this Security
Deed by giving formal written notice to the other parties. spacifying thet the purpose of the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required
by law, if there is more then one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Security Deed:

Amendments. This Security Deed, together with any Related Documents, constitutes the entire understanding and agreement of the
perties as to the matters set forth in this Security Deed. No alteration of or amendment to this Security Deed shall be effective uniess
glven in writing and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. if the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a
certified statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detalil as
Lender shall require. “Net operating income" shall mean all cash receipts from the Property lass ail cash expenditures made in
connection with the operation of the Property.

Arbltration. Grantor and Lender agree that all disputes, claims and controversisa between them whether individual, joint, or class in
nature, arising from this Security Deed or otherwise, inciuding without limitation contract and tort disputes, shall be arbitrated
pursuant to the Rules of the American Arbitration Association in effect at the time the claim is filad. upon request of either party. No
act to take or dispose of any Proparty shall constitute a waiver of this arbitration agresement or be prohibited by this arbitration
agreement. This includes. without limitation, obtaining injunctive relief or a temporary restraining order; Invoking a power of sale
under any deed of trust or mortgage; obtaining a writ of attachment or imposition of a recsiver; or exarcising any rights relating to
personal property, including taking or disposing of such property with or without judicial Process pursuant to Articie 9 of the Uniform
Commarcial Code. Any disputes. claims, or controversies concarning the lawfulnass or reasonableness of any act, or exercise of any
right, concerning any Property, including any ciaim 1o rescind, refcrm, or ctherwise modify any agreement ralating to the Property.
shall also be arbitrated, provided however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party.
Judgment upon any award rendered by any arbitrator may be entered in any court having jurisdiction. Nothing in this Security Dead

shall preclude any party from seeking equitable ratief from a court of cor P 1t jurisdi 1. The statute of limit ppel,
walver, laches. and similar doctrines which would otherwise be applicable in an ion brought by a party shall be applicable in any
arbitration proceeding. and the commencement of an arbitration proceeding shall be d. d the 't of an jion for these

purposes. The Faderal Arbitration Act shall apply to the construction, interpretation. and snforcement of this arbitration provision.

Caption Headings. Caption headings in this Security Deed are for convenience purposes only and are not to be used to interprat or
define the provisions of this Security Deed.

Govarning Law. This Security Deed will be governed by, construed and snforcaed in accordance with federal law and the | 14
State of Georgia. This Securlty Deed has besn acceapted by Lender in the State of Geargia. @ laws of the

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Security Deed unless such waiver is given in
vyrltlng and signed by Lender. No delay or omission on the part of Lender in exercising any right shali operate as a waiver of such
right or any other right. A waiver by Lender of a provision of this Security Deed shall not prejudice or constitute a waiver of Lender's
right otherwise to demand strict complisnce with that provision or any other provision of this Security Deed. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's rights or of any of
Grantor's obligations as to any future transactions. Whenever the canaent of Lender is required under this Security Deed, the granting
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ot such consent by Lender in any instance shail not constitute continuing consent to subsequent instances whare such consent is
required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Security Deed to be illegat, invalid, or uneqforceable as to
any circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other clrcumstance.‘ It
feasible. the offending provision shall be considered modified so that it becomes legal. valid and enforceable. llf the oftending
provision cannot be so modified, it shall be considerad deleted from this Security Deed. Unless otherwise required by law, the
illegality, invalidity, or unentorceability of any provision of this Security Deed shall not aftect the fegality, validity or enforceability of
any other provigsion of this Security Deed.

Merger. There shall be no merger of the interest or estate created by this Security Deed with any other interest or estate in the
Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Successors and Assigna. Subject 1o any limitations stated in this Security Deed on transter of Gramor's interest, this Security Deed
shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes
vested in 8 parson other than Grantor. Lender, without notice to Grantor, may deal with Grantor's successors with reference to this
Security Deed and the indebtedness by way of forbearance or extension without releasing Grantor from the obligstions of this Security
Deed or liability under the indebtedness.

Time is of the Essence. Time is of the essence in the pertormance of this Security Deed.

Waiver of Natice and Hearing and Homestead Exemption. Grantor expressly walves: (1) any right Grantor may have under the
Constitution ot the State of Georgia or the Constitution of the United States of America to notice or to a judicial hearing prior to the
exercise of any right or remedy provided to Lender by this Security Deed and Grantor waives Grantor's rights, if any, to set aside or
invalidate any sale under power duly consummated in accordance with the provisions ot this Security Deed on the ground (if such be
the case) that the sale was consummated without prior notice or judicial hearing or both; and (2) all homestead exemption rights, if
any, which Grantor or Grantor's family may have pursuant to the Constitution and laws of the United States, the State of Georgia or
any other State of the United States, in and to the Property as against the collection of the Indebtedness, or any part of the
Indebtedness. All waivers by Grantor in this provision have been made voluntarily, intelligently and knowingly by Grantor, after
Grantor has been afforded an opportunity to be informed by counsel of Grantor's choice as to possible ahternative rights. Grantor's
execution of this Security Deed shall be conciusive evidence of the making of such waivers and that such waivers have been
voluntarily, intelligently and knowingly made.

3 DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Security Deed. Unless
. specifically stated to the contrary. ail references to dollar amounts shall mean amounts in lewfui money ot the United States of America.
Words and terms used in the singular shall include the plural, and the plural shall include the singular, as the context may requira. Words
and tarms not otherwise defined in this Security Deed shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word “Borrower” means STAN E STEPHENS, and all other persons and entities signing the Note in whatever capacity.

Default. The word "Default” means the Default set forth in this Security Deed in the section titied "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human heaith or the environment, including without limitation the Comprehensive Environmental
Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9801, et seq. ("CERCLA"}, the Superfund
Amendments and Reauthorization Act of 1986, Pub. L. No. 98-499 ("SARA"), the Hazardous Materials Tranaportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or
tederal laws, rules, or regulations adopted pursuant thareto.

Event of Default. The words “Event of Detault" mean any of the events of default set forth in this Security Deed in the events of
defauit section of this Security Deed.

Grantor. The word "Grantor” means STAN E STEPHENS.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including
without limitation a guaranty of all or part of the Note.

H ous Sub The words "Hazardous Substances” mean materials that, because of their quantity, concentration or
physical, chemical or infectious characteristics, May cause or pose a present or potential hazard to human health or the snvironment
when improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words
"Hazardous Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic
substances, materials or waste as defined by or listed under the Environmental Laws. The term “"Hazardous Substances” also
includes, without limitation, paetroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "improvements” means sl existing and future improvements, buildings, structures, mobile homes atfixed on
the Real Property, tacilities, additions, replacements and othar construction on the Real Property.

Indebtedness. The word "Indebtedness” means ali principal, interest, and other amounts, costs and expenses payable under the Note
or Related Documents. together with all renewals ot, extensions of, moditications of, consolidations of and substitutions for the Note
or Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by
Lender to enforce Grentor's abligations under this Security Deed, together with any amounts expended to preserve and protect the
Property and together with interest on such amounts as provided in this Security Deed.

Lender. The word "Lender" means REGIONS BANK, its successors and assigns.

Note. The word "Note” means the promissory note dated May 21, 2002, in the original principal amount of $661,639.03
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreamsent. The maturity date of the Note is April 28, 2005.

Personai Property. The words "Parsonal Property” mean ali aquipment, fixtures, mobile homes, modular homes, and other articles of
personel property now or hereafter owned by Grantor, and now or hereatter attached, affixed to or used in the operation of the Real
Property excluding oniy that property which by opsration of law is Real Property; together with all accessions, parts, and additions to,
all raplacements of, and all substitutions for, any of such property: and together with all proceeds {including without fimitation ail
Insurance proceeds and refunds of premiums) from any sate or other disposition of the Property.

Proparty. The word "Property” means collectively the Real Property and the Parsonal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this Security Deed less
and except the Personal Property.

Reiasted Documents. .The words_ "Related Documents” mean all promissory notes, credit agreements, foan agreaments, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
ingtruments, agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits. and other benstits derived
from the Property.

S.c.uflty Deed. The words “Security Deed” mean this Security Deed between Grantor and Lender, and inciudes without limitation all
assignments and security interest provision relating to the Personal Property and the Rents.
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IN WITNESS WHEREOF, THIS SECURITY DEED HAS BEEN SIGNED BY THE UNDERSIGNED, WHO ACKNOWLEDGES A COMPLETED COPY
HEREOF. THI§ SECURITY DEED IS GIVEN UNDER SEAL AND IT IS INTENDED

THAT THIS SECURITY DEED IS AND SHALL CONSTITUTE
AND HAVE THE EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

Signad, nlod ,ﬁd}D.lichl’p—lM presence of: . GRANTOR:_‘

~{Seal)

County

LABER ARG Landing. var. 3.10.00.08 Copr. Hastend Foronerel Sahsimas. ine. 1987. 2002 a8 Rignee Rasarved.
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P.0. BOX 183
4271 JIMMY LEE SMITH PARKWAY
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WAIVER OF GRANTOR'S RIGHTS

GRANTOR: STAN E STEPHENS
LENDER: REGIONS BANK
DATE OF SBECURITY DEED: May 21, 2002
PROPERTY DESCRIPTION: Located in: Floyd County, State of Georgia and is described as follows:
See Exhibit "A", which is attached to this Waiver and made a part of this Waiver as it fully set forth herein.
The Real Property or its address is commonly known as 11 Craton Road SE, Silver Creek, GA 30173.

BY EXECUTION OF THIS PARAGRAPH, EACH GRANTOR EXPRESSLY: (A} Acknowledges the right to accelerate the debt and the power
of attorney given herein to Lender to sell the property by non-judicial forectosure upon default by Grantor without any judicial hearing and
without any notice other than such notice as is required to be given under the provisions of the Security Deed; (B) Walves any and all
rights which each Grantor may have under the Fifth and Fourteenth Amendments to the Constitution of the United States, the various
provisions of the Constitution for the several States, or by reason of any other applicable law, to notice and to judicial hearing prior to the
exercise by Lender of any right or remedy herein provided to Lender. except such notice as is speacifically required to be provided in the
Securhty Deed: (C} Acknowledges that each Grantor has read the Security Deed and specifically that paragraph relating to the foreciosure
provisions, and any and all questions regarding the legal effect of the Security Deed and its provisions have been explained fuily to each
Grantor and esch Grantor has been afforded an opportunity to consult with counsel prior to executing the Security Deed; (D)
Acknowiedges that all waivers of the aforasaid rights of each Grantor have been made knowingly, intentionally and willingly by each
Grantor as part of a bargsined for loan transaction: and {E) Agrees that the provisions of this Waiver of Grantor's Rights are incorporated
into and made a part of the Security Deed.

READ AND AGREED BY EACH GRANTOR:

IN WITNESS WHEREOF, THIS WAIVER HAS BEEN SIGNED AND SEALED BY THE UNDERSIGNED, WHO ACKNOWLEDGES A COMPLETED
COPY HEREOF.

IN WITNESS WHEREOF, THIS WAIVER HAS BEEN SIGNED BY THE UNDERSIGNED, WHO ACKNOWLEDGES A COMPLETED COPY
HEREOF. THIS WAIVER IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS WAIVER IS AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

Signed, Sealed and D.I[i:gpd‘ln the presence of: . GRANTOR;

X G Y

S AR

County

CABER PRO Lending. Ve § 1N.00.00 Copr Harisnd Fverorl bututions. tna 1937, 3907, AR Mghre Aossrvad G SNAPPALIVAMCIRLMIGOIA FC TR-021800003370 PR SRS
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CLOSING ATTORNEY'S AFFIDAVIT

GRANTOR: STAN E STEPHENS
LENDER: REGIONS BANK
DATE OF SECURITY DEED: May 21, 2002
PROPERTY DESCRIPTION: Located in: Floyd County, State of Georgia and is described as foliows:
See Exhibit "A", which is attached to this Affidavit and made a part of this Affidavit as if tully set forth herain.
The Real Property or its address is commonly known as 11 Craton Road SE, Silver Creek, GA 30173,

BEFORE THE UNDERSIGNED ATTESTING OFFICER personally appearad the undersigned closing attorney, who having been first duly sworn
according to iaw states under oath as follows:

in closing the above loan but prior to the execution of the Security Deed and Waiver ot Grantor's Rights by STAN E STEPHENS {"Grantor"),
| reviewed with and expiained to Grantor the terms andg provisions of the Security Dead and particularly the provisions thereof authorizing
Lender to seli the secured Property by a nonjudicial foreclosure under a power of sale, together with the Waiver of Grantor's Rights, and
informed Grantor ot Grantor's rights under the Constitution of the State of Georgia and the Constitution of the United States to notice and

Based on the review with and explanation to Grantor, it is My opinion that Grantor knowingly, intentionally and willingly executed the
waiver of G r's consti val rights to notice and judicial hearing prior to any such nonjudicial foreclosurae.

IN WITNESS WHEREOF, THIS AFFIDAVIT HAS BEEN SIGNED AND SEALED BY THE UNDERSIGNED, wHO ACKNOWLEDGES a

COMPLETED Cw N

THIS A AVIT iS GIVEN UNDER SEgEAL AN
OF A SEALED INSTRUMENT ACCOR

(SEAL)

@o’sinq Attornay

’
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ALL THAT TRACT OR PARCEL OF LAND SITUATED, LYING AND BEING IN LANDLOTS 134, jS5 AND
170 OF THE 22"° DISTRICT AND 3" SECTION OF FLOYD COUNTY, GEORGIA AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS-

BEGINNING AT AN IRON PIN AT THE NORTHEAST CORNER OF LAND LOT 170 AND RUNNING
THENCE SOUTH 00 DEGREES 47 MINUTES 15 SECONDS WEST ALONG THE EASTLINE OF LANDLOT
170 2.623.94 FEET TO AN IRON PIN AT THE SOUTHEAST CORNER OF LAND LOT 170, THENCE 87
DEGREES 33 MINCTES 57 SECONDS WEST 3,597.05 FEET TO AN IRON PIN; THENCE .NORTH 87
DEGREES 51 MINUTES 05 SECONDS WEST 1.819.64 FEET TO ACONCRETEMONUMENT ON THE EAST
RIGHT OF WA Y LINE OF THE OLD ROCKMART ROAD, THENCE IN A NORTHWESTERL Y DIRECTION
ALONG THE NORTHEAST RIGHT OF WAY LINE OF THE OLD ROCKMART ROAD THE FOLLOWING
COURSES AND DISTANCES. NORTH 34 DEGREES 33 MINUTES 24 SECONDS WEST 101 .83, NORTH 34
DEGREES 07 MINUTES 31 SECONDS WEST 99.25 FEET,NORTH 53 DEGREES { 2 MINUTES 58 SECONDS
\WEST 78.36 FEET AND NORTH 85 DEGREES 06 MINUTES 19 SECONDS WEST 86.36 FEET TO THE
POINT WHERE THE NORTH RIGHT OF WAY LINE OF THE OLD ROCKMART ROAD INTERSECTS THE
EAST RIGHT OF WAY LINE OF GEORGIA HIGHWAY 101; THENCE NORTH 02 DEGREES 28 MINUTES
WEST ALONG THE EAST RIGHT OF WAY LINE OF GEORGIA HIGHWAY 101 2,245.38 FEETO A POINT
ON THE NORTH LINE OF LAND LOT 134; THENCE SOUTH 89 DEGREES 24 MINUTES 02 SECONDS
EAST ALONG THE NORTH LINE OF LAND LOTS 134, 155 AND 170 5,807.42 FEET TO AN IRON PIN AT
THE NORTHEAST CORNER OF LAND LOT 170 AND THE POINT OF BEGINNING. SAID TRACT
CONTAINS 331.86 ACRES AND IS RESTRICTED AGAINST JUNK YARDS AND MOBILE HOMES.

ALSO CONVEYED HEREWITH IS ALL THAT TRACT OR PARCEL OF LAND SITUATED, LYRNG AND
BEING IN LAND LOT 134 IN THE 22*° DISTRICT AND 3"° SECTION OF FLOYD COUNTY, GEORGIA,
AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE NORTHERLY SIDE OF CRATON ROAD WITH
THEEASTSIDE OF GEORGIA HIGHWA Y 101 AND FROM SAID BEGINNING POTNT RUNNING THENCE
NORTHERLY ALONG THE EAST SIDE OF GEORGIA HIGHWAY 101 TO I'TS POINT OF INTERSECTION
WITH THE NORTHERLY SIDE OF OLD ROCKMART ROAD (UNOPENED); RUNNING THENCE
EASTERLY AND SOUTHERLY ALONG THE NORTHERLY SIDE OF OLD ROCKMART ROAD
(UNOPENED) TO THE POINT WHEREIT INTERSECTS WITH OR BECOMES THE NORTHERLY SIDE OF
CRATON ROAD, NOW IN USE;, RUNNING THENCE NORTHERLY AND WESTERLY ALONG THE

NORTHERLY SIDE OF CRATON ROAD, NOW IN USE, TO THE BEGINNING POINT ON GEORGIA
HIGHWAY j01.

LESS AND EXCEPT THE FOLLOWING:

ALL THAT TRACT OR PARCEL OF LAND SITUATED. LYING AND BEING IN LAND
LOTS 134 AND 155 OF THE 22" DISTRICT AND 3"° SBCTION OF FLOYD COUNTY,
GEORGIA AND BEING PART OF TRACTS | AND 3 OF THE CRAYTON PLACE AS PER
PLAT THEREOF RECORDED IN PLAT BOOK 14, PAGE 256, IN THE OFFICE OF THE
CLERK OF THE SUPERIOR COURT OF FLOYD COUNTY, GEORGIA, AND BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE EASTERL Y RIGHT OF WAY OF
GA HWY NO. 101 (100 FT. RIGHT OF WAY) AND THE NORTHERLY LAND LOT LINE
OF LAND LOT 134, THENCE FROM SAID BEGINNING POINT RUNNING SOUTH 89

EASTERLY niGHT OF WAY OF GA HWY 100, THENCE NORTH 02 DEGREES 59

MINUTES 10 SECONDS WEST L1616 FEET, ALONG SAID RIGHT OF WAY, TO THE
POINT OF BEGINNING
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WARRANTY DEED TO SECURE DEBT COX, CORWIN & NIEDRACH, P.C.

State of Georgia, Floyd County:

THIS INDENTURE, Made this _9** 44y of JTUNE

WITNESSETH: That the said party of the first part,
THOUSAND THREE HUN DRED EIGHTY-TWO (%65

grants and conveys unto said second party,

for and in consideration of SIX HUNDRED FIFTY-FIVE
5,382.00)inhandpaid,thcrecci

ptof which is hereby acknowledged,
his heirs, successors and assigns,

all that land and real estate described as follows:

I.EGAL DESCRIPTION IS ATTACHED
HERETO AS EXHIBIT A’

TO HAVE AND TO HOLD said property and appurtenances unto said second party. its heirs, successors and assigns, in FEE SIMPLE:; and said first party
cavenaats hereby that the title thereunto is in him free of any lien or encumbrance, and warrants said title against the lawful claims of all persons. The term "Second Party*"
hereinafter shall also include, if applicable. heirs, successors, assigns, executors and administrators.

This conveyance is intended to operate as 4 deed 10 secure debt,
party, 10 secure a debt of $655,382.00 and/or extension of all and/or any pa;

as provided for b
of the second part, said debt being represented and described as follaws

Y the laws of Georgia, and 10
rt thereof and/or

Pass the title to said property into sai
any other present and/or fuen

d secand
re indebtedness of party of the first pa

rtto party

Said note payable 10 GEORGIA STATE BANK.
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And in consideration of the premises, and further to secure the Prompt payment of said debt, said first party undertakes and agrees as follows: To keep said

property in good repair and condition; to pay all taxes, assessments and obligations, defaults in which would subject said Property to public sale; and to insure samc against
damage, by procuring and maintaining in force fire insurance policies in an amount not less than $655.382.00 and tomado insurance policies in an amount not less than

-00: al) of which policies shall be payable to and remain in the Possession of said second party or assigns, unti] the finai Payment of said debt; such insurance 10

be distributed on the different buildings hercin conveyed, in such manner and amount as may be directed by said second Panty. And in case of failure 1o perform any of
the aforesaid undertakings, the said firs party constitutes the said second party, its agent (o pay for such repairs, taxes, assessments, or insurance and agrees that any

payments so made by said second party shall be added 10 and become a part of the indebtedness sccured hereby, and may be recovered as provided hercin. Said

sccond party shall not be required to make any such Payment or repair, and the failurc so 1o do shall not constitue any waiver ar forfeiture of the right 10 do so at a later

Said first party further agrees that he will not cut nor suffer or permit anyone to cut any timber of any kind or description from sajd described premises without

the prior written consent of said second party.

render ind

Any sale or change in possession of the premises herein, without the written consent of the Grantece shall, at the election of the Grantee, coastitule a default and
cbtedness secured hereby immediately duc and payable.

he payment of any wxes or assessments now or hereafter due on said property, or of any such insurance premjums when due. or the breach or violation of any

provision or condition hereof, or if party of the first part be adjudicated a bankrupt, then said sccond party or its heirs, admiuistrators, executors, successors or assigns, are
suthorized at option to declare the whole indebtedness due, without notice, and to self at public ouicry, before the court house door of FLOYD County, all of said Property
by this deed con veyed, or any part thereof, to the highest bidder, for cash, alter advertising the time, place and terms of sale once a week for four weeks in the newspaper

of general

circulation in said county; the time of such sale to be during the legal hours of salc on the first Tucsday of the month; and to convey title in fee simple to said

property into the purchaser at said sale, who may be said second party or another, or assigns; thereby di vesting such title out of the maker or makers of this deed and into
said purchaser; and to appty the proceeds of said sale to the puyment of said debt and interest and Payments made by authority hereof, and of the expenses of collecting
saaw, including fifteen Per cent attomeys fees, if incurred; and to put the purchaser ily in pos ion of said property; said firse party hereby agreeing to surrender
such possession without Ict or hindsance.

The first party further agrees in case of failure (o perform any of the undertakings, provisions or conditions hercin, alj of the reats, issues and profits issuing and

to tssue out of said Premises {rom and after the date of any such default, so far as actually received by said second Party, shall be applied toward the payment of said debt

or debts, a;

nd for such purpose said rents, issues and profits are hereby transferred and assigned to said second party; this however, shall not alter, modify, interfere with

Or postpone the exercise by said second party of any of the other rights, remedics or Powers herein, or by jaw. provided in event of defaulr.

may be exercised immediately on default, time being of the essence hercof,

Signed, sealed and

= Zx )/’

The foregoing powers for realizing on this security arc cumulative oaly of the remedies to which said second party is entitled under (he laws of Georgia, and

IN WITNESS WHEREOF, the said GRANTOR has hereunto set hand and sc.

it
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EXHIBIT "A* BK1b39P60915

‘ 4 155 AND
ALL THAT TRACT OR PARCEL OF LAND SITUATED, LYING AND BEING IN LANDLOTS 134,
170 OF THE 22"° DISTRICT AND 3*° SECTION OF FLOYD COUNTY, GEORGIA AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT AN IRON PIN AT THE NORTHEAST CORNER OF LAND LOT 170 AND RUNNING
THENCE SOUTH 00 DEGREES 47 MINUTES 15 SECONDS WEST ALONG THE EAST LINE OF LANDLOT
170 2,623.94 FEET TO AN IRON PIN AT THE SOUTHEAST CORNER OF LAND LOT 170; THENCE 87
DEGREES 33 MINUTES 57 SECONDS WEST 3,597.05 FEET TO AN IRON PIN; THENCE NORTH 8'7
DEGREES 51 MINUTES 05 SECONDS WEST 1.819.64 FEET TO A CONCRETE MONUMENT ON THE EAST
RIGHT OF WAY LINE OF THE OLD ROCKMART ROAD; THENCE IN A NORTHWESTERLY DIRECTION
ALONG THE NORTHEAST RIGHT OF WAY LINE OF THE OLD ROCKMART ROAD THE FOLLOWING
COURSES AND DISTANCES: NORTH 34 DEGREES 33 MINUTES 21 SECONDS WEST 101.83; NORTH 34
DEGREES 07 MINUTES 31 SECONDS WEST 99.25 FEET; NORTH 53 DEGREES 12 MINUTES 58 SECONDS

ALSO CONVEYED HEREWITH IS ALL THAT TRACT OR PARCEL OF LAND SITUATED, LYING AND
BEING IN LAND LOT 134 IN THE 22N DISTRICT AND 3®° SECTION OF FLOYD COUNTY, GEORGIA,
AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE NORTHERLY SIDE OF CRATON ROAD WITH
THEEAST SIDE OF GEORGIA HIGHWAY 101 AND FROM SAID BEGINNING POINT RUNNING THENCE
NORTHERLY ALONG THE EAST SIDE OF GEORGIA HIGHWAY 101 TO ITS POINT OF INTERSECTION
WITH THE NORTHERLY SIDE OF OLD ROCKMART ROAD (UNOPENED); RUNNING THENCE
EASTERLY AND SOUTHERLY ALONG THE NORTHERLY SIDE OF OLD ROCKMART ROAD
(UNOPENED) TO THE POINT WHERE ITINTERSECTS WITH OR BECOMES THE NORTHERLY SIDE OF
CRATON ROAD, NOW IN USE; RUNNING THENCE NORTHERLY AND WESTERLY ALONG THE

NORTHERLY SIDE OF CRATON ROAD, NOW IN USE, TO THE BEGINNING POINT ON GEORGIA
HIGHWAY 101.

LESS AND EXCEPT THE FOLLOWING:

ALL THAT TRACT OR PARCEL OF LAND SITUATED, LYING AND BEING IN LAND
LOTS 134 AND 155 OF THE 22N° DISTRICT AND 3R® SECTION OF FLOYD COUNTY,
GEORGIA AND BEING PART OF TRACTS | AND 3 OF THE CRAYTON PLACE AS PER

MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE EASTERLY RIGHT OF WAY OF
GA HWY NO. 101 (100 FT. RIGHT OF WAY) AND THE NORTHERLY LLAND LOT LINE
OF LAND LOT 134; THENCE FROM SAID BEGINNING POINT RUNNING SOUTH 89
DEGREES 37 MINUTES AND 00 SECONDS EAST, 1146.01 FEET TO A POINT; THENCE
SOUTH 00 DEGREES 23 MINUTES 00 SECONDS WEST, 112.97 FEET TO A POINT,;
THENCE NORTH 89 DEGREES 46 MINUTES 03 SECONDS WEST, 1138.04 FEET TO THE

EASTERLY RIGHT OF WAY OF GA HWY 100; THENCE NORTH 02 DEGREES 59
MINUTES 10 SECONDS WEST 116. 16 FEET .
POINT OF BEGINNING.




